ERSTAN

MBBI — April 17







* Continue to own and manage the company

Succession

* Assure the company’s future
* Receive the full value for equity
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($'sin 1,000's)
Valuation 10,000
Owner Reinvestment 1,500
Pre-tax Cash Proceeds 8,500
Tax 1,573
Net Cash Proceeds 6,928
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Debt Financing 5,000

Equity Required 5,000
Owner's Reinvestment 2,000
PE Investment 3,000
Total Shares 5,000

Owner 40.00%
PE 60.00%
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